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 17th APRIL 2024           DAILY MARKET REVIEW 

 

ECONOMIC NEWS 

 Pakistan to grow at 2%, face 25% inflation: IMF Not with 

standing a relatively better global outlook, IMF maintained 

Pakistan`s economic growth prospects for FY24 at 2%, which it 

had revised downward in January from its previous estimate of 

2.5%.  

 In WEO 2024 released on Tuesday, the IMF kept the country`s 

growth rate at 3.5% for FY25. In January, the Fund had lowered 

FY24 growth rate by 0.5% from 2.5% and by 0.1% from 3.6% for 

FY25, which it anticipated in October 2023. 

 The growth estimates are based on the Fund`s recent quarterly 

review of Pakistan`s macro-economic position as part of the 

$3bn SBA on which the 2-sides reached a SLA on March 20. 

 The IMF forecast is slightly higher than projections made by its 

Washington-based cousin the WB at 1.8% early this month. The 

IMF`s growth forecast is significantly lower than the Govt. 3.5% 

GDP growth target for FY24 but generally in line with SBP 

expectation of 2% to 3% announced last month as part of the 

MPS.  

 The IMF estimated that Pakistan`s average inflation will 

decelerate to 24.8% this year from 29.2% last year and further 

slow to 12.7% in FY25. 

 Also, the Fund projected the CAD increasing to 1.1% of GDP this 

year from 0.7% last year and rising further to 1.2% next year. 

 On the other hand, the IMF estimated that the un-employment 

rate would gradually decline from 8.5% in FY23 to 8% this year 

and 7.5% next fiscal year. 

 

 

 

 
 

 


